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Chapter 5:
 Entrepreneurship: Starting and Managing Your Own Business

Section 5.1 Entrepreneurship Today

	Title
	Source
	Length
	Slides

	Jack's Indiegogo Pitch
	YouTube: Jack Bonneau
	2:13
	7, 8, 9 and 10

	Jack Bonneau
	YouTube: TedX
	7:06
	



Synopsis: What drives a person to take the risks associated with entrepreneurship, and is this drive something that a person is born with or can develop with education and practice?

Video 1: https://youtu.be/PW13t_VKqc8
Video 2: https://youtu.be/JnNrxoxkg20

In the beginning of Section 5.1, the feature box Catching the Entrepreneurial Spirit declares Jack Bonneau the “quintessential entrepreneur”.  View both the short video clip from IndieGoGo and the longer TEDX presentation young Jack gave in 2018, and then explain what could inspire the authors of your Introduction to Business text to select an 11-year-old for the example they provide to readers such as yourself of a successful entrepreneur? Feel free to do additional research on Jack himself or his company, Jack’s Stands & Marketplaces. 

Could Jack’s entrepreneurial ventures at such a young age be proof that entrepreneurs are “born rather than made”? Should parents encourage their young children to follow Jack’s path, or do you think this kind of success story is rare and that’s why it’s so fascinating and inspiring?

Section 5.3 Small Business: Driving America's Growth

	Title
	Source
	Length
	Slides

	2019 State of the Entrepreneurial Address
	YouTube: KauffmanFoundation
	48:19
	15, 16



Synopsis: What do small businesses contribute to the economic growth of the USA, and how can entrepreneurship be promoted, especially in underserved communities?

Video 3: https://www.youtube.com/watch?v=iBRe65SS4hA&feature=emb_logo

Table 5.4 in Section 5.3 provides a Snapshot of Small-Business Owners. One of the sources for this information is the Kaufmann Foundation, which the late E.M. Kaufmann set up in Kansas City, Missouri with the mission to help promote small business creation, particularly in underserved communities.  Invest the time to watch this 48-minute plus long video, and then decide if both the comprehensive presentation and lively panel discussion that follows meets the stated goals of the 2019 State of Entrepreneurship Address to discuss “how, together, we can grow inclusive and empowering economies as we explore the best ways to support the makers, the doers, and the dreamers”?
 
Section 5.4 Ready, Set, Start Your Own Business

	Title
	Source
	Length
	Slides

	How to Write a Business Plan
	YouTube: Young Entrepreneurs Forum
	8:46
	23, 24



Synopsis: What is a Business Plan and how does it help entrepreneurs and others?

Video 4: https://www.youtube.com/watch?v=Fqch5OrUPvA

As mentioned in Section 5.4, the planning process is one of the most important steps to complete before starting a business.  View the video from the Young Entrepreneurs Forum and compare the 11 elements described in the video to the Key Elements of a Business Plan from Table 5.8 in your text. What similarities and differences did you notice?  Why wouldn’t the concept of the Business Plan (B Plan) be universally explained by most sources?  

Would it make sense, then, for an entrepreneur to verify specifically what essential components of a business plan were needed for the particular audience this B Plan was intended, such as a bank, other financial institution, angel investor or venture capitalist? For example, consider FUBU mentioned in Exhibit 5.5, which eventually received a significant investment from Samsung.  What do you think would have been the most important information that Samsung executives wanted to see from FUBU management before they wrote a $30 million check?

Section 5.7 The Small Business Administration

	Title
	Source
	Length
	Slides

	Small Business Administration
	YouTube: U.S. Small Business Administration
	2:26
	28, 29



Synopsis: How does the SBA support small business growth in the USA, and what specific resources does the SBA offer to help with Business Plans?

Video 6: https://youtu.be/SMr_uLZV-eM 

Section 5.7 details several ways the Small Business Administration (SBA) provides assistance to small businesses, including start-ups and established organizations.  
In 2019, the SBA updated their business plan page to offer two different options, a traditional and a lean startup plan.  Which option(s) does the brief video explain?

Check out both options here: https://www.sba.gov/business-guide/plan-your-business/write-your-business-plan

What are the main differences between the lean startup plan and the traditional version (See Section 5.4)?  Which kinds of business ventures do you think would be better suited to each kind of Business Plan?
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